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Abstract

Investment is one of the main factors that have a positive impact on the
development of the country's economy. Accelerated development of the
country's economy can be achieved through the active involvement of
investment in the country's economy. It is known that the volume of investments
depends on the investment climate in the country. This article analyses how to
create a favourable investment climate based on the development of the digital
economy. The article also provides recommendations for the development of the
digital economy in Uzbekistan.
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Introduction

In world practice, it is important to develop targeted strategies to increase the
investment attractiveness of the regions, to pursue an active investment policy
to ensure sustainable economic development, to research to ensure the
implementation of investment attractiveness [1-7].

Acceleration of investment activities as a prerequisite for the formation of an
innovative economy, sustainable and high growth rates in Uzbekistan, providing
benefits and guarantees to domestic and foreign investors, government
regulation to ensure the effectiveness of these processes, including the
development of annual national and regional investment programs Consistent
implementation measures have been implemented. To ensure the free flow of
foreign investment into the economy of Uzbekistan and the formation of
infrastructure following international requirements, institutional changes, ie
legal and regulatory documents, standards and requirements, have been
developed, governance structures have been improved. In particular, on March
31, 2017, the State Committee for Investment of the Republic of Uzbekistan was
established. The Action Strategy for the Development of the Republic of
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Uzbekistan for 2017-2021 identifies as one of the important directions the
improvement of the investment climate, the active attraction of foreign, first of
all, foreign direct investment in the sectors and regions of the economy. Effective
implementation of these tasks requires research aimed at increasing the
attractiveness of the investment climate in Uzbekistan.

In recent years, the volume of investments in the economy of the Republic of
Uzbekistan has been growing. In 2019 alone, “Foreign direct investment
amounted to $ 4.2 billion, an increase of $ 3.1 billion or 3.7 times compared to
2018. The share of investment in GDP reached 37% "[8-13].

The Main Part

The share of foreign investment and loans disbursed in GDP in 2019 was 16.9%,
an increase of 9.5 percentage points compared to 2018. The total value of foreign
investments and loans disbursed in dollars is 9803.5 million. USD, of which
4205.4 mln. The US dollar accounts for 42.9% of total foreign direct investment,
or foreign investment and loans. The volume of disbursed foreign direct
investmentin 2019 will amount to 37,171.3 billion soums, or 3.6 times more than
in 2018.

Based on the above data, it can be seen that the volume of investments in the
economy of the Republic of Uzbekistan is growing. This means that a favourable
investment climate is being formed in the country. The biggest positive factor in
the investment climate is the level of development of the digital economy in the
country. With the development of the digital economy in the country, ie the
increase in the level of digitalization of the economy, a favourable investment
climate will be formed in this country [14-19]. The development of the digital
economy in the Republic of Uzbekistan is one of the most pressing issues today.
The President of the Republic of Uzbekistan Shavkat Miromonovich Mirziyoyev
commented on the formation of the digital economy in the country: “We know
very well that the formation of a digital economy requires the necessary
infrastructure, a lot of money and manpower. Therefore, the active transition to
the digital economy will be one of our top priorities for the next 5 years. Digital
technologies not only improve the quality of products and services but also
reduce unnecessary costs” [20-26].

Despite many reforms aimed at developing the digital economy in the country,
some problems and shortcomings remain. These problems and shortcomings
include:
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— Low level of digitization of industries and sectors of the economy, ie lack of
high level of digital technologies;

— Insufficient number of highly qualified, knowledgeable and experienced
specialists in the field of digitization of the economy;

— Problems in creating favourable conditions for attracting foreign investment
in the digital economy, the market of information technology in the country,
including through the organization of technology parks and coworking centres
on the basis of public-private partnership;

— Lack of close cooperation between government agencies and businesses in the
introduction of innovative ideas, technologies and developments for the further
development of the digital economy;

— Lack of student integration among universities;

— Lack of computer technology in schools for the use and study of computer
technology. the level of use of digital technologies in all areas is not high.

Itis advisable to implement the following recommendations to address the above
problems and shortcomings:

— Increasing the number of computer technologies for the use and study of
computer technology in schools throughout the country. In the future, it is
possible to train leading specialists in the field of digitalization of the economy
based on acquainting young people with information technology from childhood;
— Providing computer technology (laptops) with the latest educational
programs in the world;

— Organization of student integration between universities (mainly universities
based on the training of programmers with universities in the field of economics;
— Ensuring close cooperation between government agencies and businesses in
the implementation of innovative ideas, technologies and developments for the
further development of the digital economy;

— Creating favourable conditions for attracting foreign investment in the digital
economy, the market of information technology in the country, including through
the organization of technology parks and coworking centres based on public-
private partnerships.

Conclusion
In conclusion, the development of the digital economy will have a positive impact
on the development of all sectors and industries in the country. In particular, the
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development of the digital economy in the country is a positive factor in the
formation of a favourable investment climate. The development of the digital
economy is a topical issue in Uzbekistan today. The country is currently
undergoing several reforms aimed at developing the digital economy. As a result,
the digitalization rate of the economy is increasing. It goes without saying that as
the economy becomes more digital, the country will have a more favourable
investment climate. A favourable investment climate means an increase in
investment in the country's economy in the future. As the volume of investments
increases, the country's economy will also develop rapidly. Education is the basis
for the development of the digital economy. If the country has a well-developed
science and a sufficient number of specialists in digital technologies, the digital
economy will develop on its own.

References

1. O‘zbekiston Respublikasi Prezidentining Oliy Majlisga Murojaatnomasi. Xalq
so‘zi. 2020-yil 24-yanvar.

2. www.statuz O‘zbekiston Respublikasi Davlat statistika qo‘mitasi rasmiy
sayti ma’lumotlari.

3. O‘zbekiston Respublikasi Prezidenti Shavkat Mirziyoyevning Oliy Majlisga
murojaatnomasi. 2020-yil 24-yanvar.
https://president.uz/oz/lists/view /3324

4. AbpynnaeBa, b. 10, & XypaeBa, H. (2019). OcHOBHblEe NpPUYHUHBI
bopMHpOBaHUSI TeHEeBOM 3KOHOMUKHM B MNPEANPUSITHIX  MaJoro
ousHeca. Anpobauus, (4), 68-71.

5. AxynoBa, lll. H, & A6aynnaeBa, b. (2015). /luHaMHMKa U MepCleKTUBBI
pa3BUTHS YaCTHOTO TMpeJIpUHUMAaTeNbCTBA B Y36ekucTtaHe. XKypHau
Hay4YHbIX NyOJIMKALUK aCIMPAHTOB U JJOKTOPAHTOB, (5), 23-25.

6. Axmegnona, I'. A, & A6ayanaeBa, b. 10. (2016). CoBpeMeHHble MeTOAbI
JIMarHOCTUPOBAHUS OGAHKPOTCTBA U OCOGEHHOCTU ero MNpUMeHeHUs B
pecnybsinke Y36ekucTaH. )KypHas HaydyHbIX NyOJMKalMil acUpPaHTOB U
JIOKTOPaHTOB, (3), 5-8.

7. Shodieva, G. M. (2008). Problems of organizational and economic factors and
service development in the improvement of family welfare (Doctoral
dissertation, Dissertation for the degree of Doctor of Economics. Samarkand).


http://www.stat.uz/
https://president.uz/oz/lists/view/3324
https://president.uz/oz/lists/view/3324

e
0
©
e
-
po
o
-
-
v
-
i -
v
ot
O
Q
W
LY
(44

reserchjet.academiascience.org

Analysis and Inventions

https://

5|Page

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

ISSN: 2776-0960 Volume 2, Issue 12 Dec., 2021

A6pynnaesa, b. 10. (2021). UHHOBaLMOHHbIe pelieHus AJis1 3GPEKTUBHOTO
pa3peiieHrsa KOHPIUKTOB B BY3ax. Central Asian Journal Of Innovations On
Tourism Management And Finance, 2(11), 64-70.

Shodieva, G. M., & Pardaeva, 0. M. Problems of family entrepreneurship
developing and increasing employment and income of the population and
reducing poverty. Gwalior Management Academy, 23, 210.

A6paynnaeBa, b. H0. (2021). OcobeHHOCTH OpraHU3alUU OyXraJTepCKOro
ydyeTa U ayJIUTa B KOPINOPAaTUBHOM ylpaBJyieHUU. In Byxraatepckuil yyer:
JIOCTMPKEHHUS U Hay4dHble nepcrnekTuBbl XXI Beka (pp. 7-9).

Shodieva, G. M. (2006). Improving the well-being of the household: problems
and their solutions. Monograph, T.: Fan.

MycaeBa, M. 3., & Illoguea, I M. (2015). 3aMoHaBUUi Neaaroruk
TEXHOJIOTHS acocua UHTepdaos AapcaapHU TallKW 3Tull. CoBpeMeHHoe
o6pa3oBaHue (Y36ekucrtan), (7).

[MlagueBa, I. (2021). MHHOBaLMOH WKTUCOAWET  LIapOUTHAA
TaZ,0UPKOPJIUKHHU PUBOXJIAHTUPULIHUHT anupum Ha3apuu
*Kuxatyaapu. UKTucoauér Ba Tabaum, (4), 210-215.

Shadiyeva, G. (2021). Opportunities to Develop Small Business and Family
Entrepreneurship in Rural Areas. Academic Journal of Digital Economics and
Stability, 7, 101-106.

Mardievna, S. G., & Boltaevna, S. F. (2021). The role of public-private
partnerships in attracting investment projects in the transport
sector. Journal of Contemporary Issues in Business and Government
Vol, 27(6).

Shadieva, G. M. (2020). Social and economic concept of “Family economy”, its
development and conceptual ways to raise welfare. International Journal of
Management IT and Engineering, 10(3), 68-74.

Mamatonyc, I, & IllagueBa, I M. (2021). MapkeTuHr ¢aoausATUAA
KyJIJIaHWJIaJJUTaH axb0poTJiap TU3UMU Ba yapHUHT TacHUQU. Development
I[ssues Of Innovative Economy In The Agricultural Sector, 1057-1061.
Shadieva, G. M., & Kuvandikov, S. 0. (2021). "Mahallabay" approach to
assessing the role of family entrepreneurship in regional
development. JkoHOMHKA: aHA/IM3bI U IPOTHO3HI, (3), 122-126.

Kodirovna, O. S. (2020). Several concepts on advantages and disadvantages
of using textbooks. Academicia: An International Multidisciplinary Research
Journal, 10(12), 1253-1260.



3
=
- ]

Researchlet Journal of
Analysis and Inventions

https:/ /reserchjet.academiascience.org

6|Page

21.

22.

23.

24,

25.

26.

ISSN: 2776-0960 Volume 2, Issue 12 Dec., 2021

. Shadieva, G. M. (2020). Social and economic concept of “Family economy”, its

development and conceptual ways to raise welfare. International Journal of
Management IT and Engineering, 10(3), 68-74.

Muhiddinovna, B. Z. (2020). Functions and forms of chemical experiment.
European science review, (1-2).

Djuraeva, D. D., & Berdiyeva, Z. M. (2016). Cultural heritage as a factor of
human development (on the example of Uzbekistan). Yuyenniit XXI Beka, 23.
Berdiyeva, Z. M., & Niyazov, L. N. (2016). Use of information and
communication technologies in teaching the subject of chemistry in higher
education institutions. Yuensniit XXI Beka, (5-2), 26-29.

J/xypaeBa, . . K., & Bepauena, 3. M. (2016). KyabTypHoe Hac/jiejue Kak
dakTOp pa3BUTUS YeJIOBEUECKOTO NOTEHIMA/IA (Ha mpuMepe Y30eKUCTaH).
Yuennii XXI Beka, 25.

Kynoues, /JI. (2019). YdeT apeHJOBaHHbIX OCHOBHBIX CpPEeACTB W
B3aUMOOTHOUIEHUM apeHJoJaTesied UM apeHAaTopoB. In Byxraarepckuu
y4yeT JOCTHXKeHHUS U Hay4dHble nepcrnekTuBbl XXI Beka: c6. maTepuasoB V
MexayHap. Hay4.-nipakT KoHP (Vol. 29).

Savinova, G. A. (2020). Economic analysis and management of small
businesses. IS] Theoretical & Applied Science, 06 (86), 227-230.



